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Abstract.
The question of continuity has become a worldwide concern, drawing the attention
of every government. Economic performance is no longer the only factor used to
determine organizational success. Supremacy and competitiveness demand attention
to environmental and social activities. The function of accountants has also evolved.
Reporting, managing the creation, and maintenance of assessment reports is solely
the responsibility of the shareholders. This study aims to examine the continuity of
accounting evolution. This study employed a scoping review as its methodology.
Research data on sustainable accounting was gathered from various national and
international academic papers. The findings indicate that accountants are essential for
long-term economic prosperity. Accountants should be able to provide sustainability
reports on a level with financial statements. They should be able to assess the quality
level of the sustainability report. According to the findings of this study, an accountant
is necessary for a healthy economy. The accountants’ capacity to prepare should be
able to assess the quality of the report’s continuity. Apart from this, accountants play
an important role in setting effective standards for report continuity.
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1. Introduction

Environmental issues such as deforestation, pollution and other damage are important
in Indonesia. The country has tremendous wealth but faces challenges in sustainably
managing natural resources. Here are seven environmental issues that must be con-
sidered to keep the earth fit for human habitation: climate change, loss of biodiversity,
environmental pollution, water crisis, forest reduction, sustainable resource use and
plastic pollution [1].

With the increasing awareness of sustainability, businesses must operate with
accountability. This concept can determine how a company relates to its shareholders
and stakeholders, which in turn can affect the value of the company both financially and
non-financially. Decisions that increase firm value should be aligned with sustainable
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3rd JESICA

development goals by effectively sharing resources such as people, land and equip-
ment. However, accountability innovations may play a role, resulting in incompetence
and failure to achieve the desired goals [2].

Sustainability reporting is increasing globally. There are many scientific studies on
sustainability accounting, but progress in accounting is developing slowly, and little
is known about its success. Therefore, accounting still needs institutional and con-
ceptual changes to replace sustainability accounting in corporate information systems.
There is still a need for a sustainable accounting framework to provide stakeholders
and shareholders with accurate information on the company’s economic, social and
environmental performance. It is an extensive result of the literature generally being a
normative perspective [2].

Some countries experience problems disclosing sustainability reporting, namely
Turkey, which discloses sustainability reports at 17%, and the United States, such as
Mexico at 48.8%, Chile at 17.3%, Colombia at 19.8%, and Peru at 14.2%. % and Indonesia,
which discloses sustainability reports, is 9% [3]. In Indonesia, disclosure of sustainability
reports is still very small compared to other countries. The following figure shows
the situation in Indonesia regarding the disclosure of sustainability reports, namely as
follows:

Figure 1: Amount Sustainability Report Based on NCSR and Listed Companies on the IDX
(National Center for Sustainability Reporting).

According to the results of the report above, there is still very little sustainability
reporting in Indonesia. In 2019, there were 668 companies, but only 41 companies
reported. In 2020, 713 companies reported only 44 companies, and in 2021, out of 766
companies reported 45.
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This study is aimed to discuss sustainability accounting. It emerged from the need to
ensure that accounting helps society and the environment to survive. Raising awareness
led to the creation of sustainable accounting. As a result, this research offers a con-
ceptual development for sustainable accounting. Measuring, identifying, documenting,
summarising, reporting, and exposing the worth of financial, social, and environmental
items, transactions, or events concurrently with the accounting process is called sustain-
ability accounting or “green accounting.”. Users making economic and non-economic
management decisions are drawn from processes that produce consistent, integrated,
relevant financial, social and environmental accounting information [4]. Sustainability
accounting considers an organization’s social, environmental, and economic aspects
[5–8]. It is a field that requires organizations to consider the future [7,9].

There are many benefits from sustainability, whether a good period is short or a
good period is long. Making more sustainable decisions is critical because we cannot
conserve the environment without it. There is a chance that humanity will run out of
resources and burn fossils, that numerous species of large animals will become extinct,
and that irreversible damage will occur if the dangerous process continues without
modification. Clean water and conditions, the atmosphere is not toxic, growth source
power that can be reliable, good water quality and cleanliness, everything benefits from
continuity. Sustainability is the key to a better future. People naturally depend on source
power for business, activity, and continuity of life. Ignoring continuity can cause it’s over
source Power nature.

Sustainability is important for studying even if you are not an expert in the knowledge
environment. Everyone should know about sustainability because it helps fulfill social
responsibility. It’s also important to know if the business you support enters continuity in
the business model there. The term “sustainability” has been around for less than thirty
years. It originally surfaced in the well-known Brundtland Report, “Our Common Future,”
which several nations created in 1987 for the UN. The phrase “sustainable development,”
commonly used, was first used in the commission’s report, written by Brundtland [10]. It
was essentially brought about by the pressing necessity to investigate and determine
how human activity affects the environment. It was an essential requirement that had
been there for a few years previously.

The phrase “sustainable development” originally emerged in a 1969 official decla-
ration signed by thirty African nations under the International Union for Conservation
of Nature’s (IUCN) auspices. The United States Environmental Protection Agency (EPA),
founded in the same year, significantly impacted global environmental policy theory
and practice. “Economic development that can benefit present and future generations
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without harming the earth’s resources or biological organisms” is how the National
Environmental Policy Act (NEPA) of 1969 defined sustainable development. [11].

Companies should provide information on pay equity, for example, as workers may
be curious whether the CEO earns up to 10 times more than an ordinary worker.
The company should provide information about its environmental protection activities
because the public wants to know whether the organization discharges hazardous
waste into the environment and whether the CEO’s earnings are ten times above
average. The company must also disclose non-financial performance. Eventually, the
company’s reputation, gender diversity on the board of directors, employee and cus-
tomer happiness scores, and customer satisfaction levels may all interest investors. The
illustrations mentioned above demonstrate how different stakeholders might benefit
from sustainable accounting.

Previous studies have discussed sustainability accounting under several titles, such as
environmental accounting [12–14], environmental reporting [5,15,16], social accounting
[17–19], social and environmental accounting [20–22], corporate reporting on corporate
social responsibility [23,24], and non-financial reporting [25–27].

Apart from those mentioned above, previous research has also made an impact on
research examining the function of accounting in providing assessments of social and
environmental impacts affecting organizations and society [12–14,28]. Furthermore, this
research will bring conceptual insights into how sustainability accounting can help orga-
nizations address environmental issues. To help shareholders and stakeholders under-
stand and leverage governance, environmental, and social performance in producing
long-term value, this study is anticipated to identify the future relevance, scope, and
features of sustainability accounting. It can help accountants, regulators, and academics
if applied.

This study offers a theoretical basis and practice model for sustainability accounting to
assist companies in making sustainable decisions and creating sustainability reporting.
Normative guidelines with a pragmatic focus can also help regulators standardize
and report well. They can also ensure sustainable development and the accountant’s
ability to achieve its endorsement. In addition, the conceptual approach of sustainability
accounting can serve as a foundation for accounting research focusing on managing
sustainable companies and reporting on sustainable development achievements. This
study differs from previous research, combining sustainability accounting with research
focusing on social and environmental sustainability. This research is divided into several
sections: Section Two reviews the literature, Section Three details the research methods
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used, Section Four presents the findings, and Section Five provides conclusions and
suggestions for future research.

2. Literature Review

The company’s stakeholder covers only those affected impact companies and their
work methods [29]. Staheholders are the only holders of necessary interests cared
about by the company who are the holders of shares [29]. The company is encouraged
to obtain profits, satisfy holders of the shares, and move on to growth positively [29].
Furthermore, according to [30], stakeholder theory is a combined theory of interest from
various holders who are more interested in something entity, not only the shareholders.
[30] divided stakeholder theory into two: normative theory (branch ethical) and empirical
management theory (positive theory). The normative branch states that the organization
must treat all interests fairly [30]. In terms of the organization’s moral obligation to
consider how operation companies influence stakeholders’ interests or not, they can
only concentrate on maximizing profit for interest owners [30].

Meanwhile, empirical management theory explains how stakeholders’ interests can
influence organizations’ actions [30]. Stakeholder interests are related to the level
of control over source power required by the organization. The incumbent’s interest
controls the big source power, the more likely the manager will be to overcome the
concerns of holder interests. Providing information to stakeholders about the organiza-
tion’s performance and activities is one of its most important responsibilities. This matter
can show how strategic direction, mission, and goals are the same as the expectations of
the 11 stakeholders and how the organization’s financial or environmental performance
fulfills the needs of stakeholders’ interests [30].

Setyaningrum (2011) [31] stated that companies are expected to pay attention to
various interest holders, especially related social and environmental information: the
issue of the environment involves the interests of various groups in society. It can
bother the quality of life, and the globalization era has pushed traded products to be
environmentally friendly. Investors who invest capital tend to choose companies that
develop environmental programs and policies, and NGOs and environmentalists have
become louder in criticizing companies that do not pay attention to the environment.
One of the ways that the company can guard its connection with the stakeholders’
interests is by carrying out environmental disclosure. With existing disclosure, it is
expected that the company can fulfill the need for stakeholder information interests and
increase their interest in the company. Additionally, they can be used to get support from
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the stakeholders’ interests and divert stakeholders’ attention to less desired activities
[30].

ISO Standards 26000, the International Organization for Standardization, is setting
the international standard for insufficient answers for social companies [32]. It offers the
following criteria for identifying interest holders: Stakeholders have legal obligations
towards the organization, decisions made by the organization may positively or neg-
atively impact them, and they will also likely express their concerns and participate in
the organization’s activities [32]. Under this standard, stakeholders often include cus-
tomers, employees, investors, suppliers, boards of directors, community members, and
government agencies. The system in which an organization puts the interests of these
stakeholders first is called stakeholder capitalism. Internal and external stakeholder
interests are two categories of stakeholder interests.

Figure 2: Stakeholder Interests.

2.1. Sustainability concept

There are three pillars of sustainability, and the triple bottom line is the idea from
a sustainability point of view. The first is environmental sustainability. All over the
environment, the earth is saved in a system balanced by temporary sources of power,
and nature within is consumed by humans at the rate they can fill in alone. A sustainable
environment focuses on conserving diversity without ruling out economic and social
progress. Foundation sustainability environments are preserving water, saving energy,
reducing waste, using possible packaging, recycling, limiting or removing plastic, using
sustainable transport, using return paper and protecting flora and fauna.
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Second, economic sustainability. Community people worldwide can maintain their
independence and have access to sources for their power needs, financial and oth-
erwise, to fulfill their needs. We can continue to have the global human community
independently access the material and financial resources they need to satisfy their
requirements. Secure livelihoods are part of a stable economic system and activities
that are accessible to all. When an enterprise is established, a structure is created
to calculate costs and revenues. Self-reliance in an economic context refers to an
organization’s capacity for profitability.

Third, social sustainability. Sustainability is also linked to universal human rights, and
basic needs can be achieved by all people having access to sufficient resources to
keep their families and communities healthy and safe. The only rights leaders of healthy
communities are accountable for our personal, work, and cultural rights. Berdasarkan
definisi umum, ada tiga dimensi kontinuitas utama. Every dimension focuses on a distinct
subset, like:

Table 1: The Sustainability Concept.

Environment Economy Social

Energy Water
Greenhouse gases
Emissions Hazardous
waste Recycling
packaging

Accountability/
Transparency Corporate
governance Stakeholder
Values Economic
performance Financial
performance

Community Investment Work-
ing conditions Human rights
and fair trade Public pol-
icy Difference Security Anti
Corruption

Source: [4]

2.2. Sustainability reporting standards

Standards are one of the most effective methods of obtaining comparable, consistent
and reliable information. However, standards are based on target users, such as capital
markets and the public. Good standards enable significant future innovation. One
of the problems with sustainability-related disclosures is that historically, there have
been no clear user descriptions or consistent use cases for all jurisdictions. Source:
Standards for sustainability reporting [33]. Several bodies or institutions in Indonesia and
internationally prepare standards for sustainability reports. The first is the GRI (Global
Reporting Initiative). This body provides the standard which is the pioneer and most
widely used. Approaches were made to various stakeholders, including businesses,
investors, policymakers, civil society, labor organizations, and experts, to promote
the use of GRI. GRI is a modular system consisting of three standards, including the
following: GRI Universal Standards is a standard that applies to the entire organization.
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Consists of three components: GRI material topics (2021), GRI Foundation (2021), and GRI
2: general disclosures (2021). The Sector Standards for GRI Concentrate on enhancing
the organization’s reporting quality, consistency, and completeness across all 35 areas.
In light of this, each business chooses relevant topic standards for reporting.

Second, SASB (Sustainability Accounting Standards Board). This body has SASB
standards, which connect investors and businesses on the impact of sustainability
on finance. Companies everywhere can recognize, handle, and present investors with
relevant sustainability data per SASB guidelines. SASB standards are designed to help
companies make economic and industry-specific choices. SASB was developed using
data-driven methods and market evidence. The most pertinent environmental, social,
and governance (ESG) issue areas for financial performance are chosen by SASB, which
is accessible to 77 industries. The Foundation for Value Reporting manages the SASB
standards. Depending on business needs, these standards can be used separately or
in conjunction with the Integrated Delivery Framework.

International Organization for Standardization comes in third. This organization offers
ISO 26000, which offers guidelines and instructions on how companies and organiza-
tions can conduct themselves socially responsibly. It assists companies and groups in
putting ideals into practice and identifying global best practices for social responsibility.
ISO 26000 was created to help organizations support sustainable development beyond
basic compliance and encourage common development in social responsibility.

Fourth is the Indonesian Financial Services Authority (OJK). To implement sustainable
finance for financial services institutions, issuers, and public businesses, this institution
released Regulation 51 of 2017. According to this legislation, public enterprises and listed
financial services institutions (FSIs) must incorporate sustainable finance principles into
their operations. Implementation began on January 1, 2019, and Commercial Banks
were followed by other sectors in the following years, 2024, 2025, etc. (article 3).
The Sustainable Finance Action Plan needs to be well-crafted and executed, with
the outcomes shared with shareholders and consistently backed by financial service
organizations.

Moreover, several organizations provide standards for sustainability reports. The
Global Reporting Initiative (GRI) is prioritized. A neutral international organization that
generates standard sustainability reports that help clarify the impacts of a company’s
operations. The International Integrated Reporting Council is the second. The IIRC
intends to standardize non-financial data to comprehend the organization’s overall
strategy concerning its present and future financial state. The Sustainability Accounting
Standards Board (SASB) comes in third. SASB, an independent US-based organization,
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provides complete industry-based standards. The foundation of these standards is
corporate governance and the acknowledgment and disclosure of social and envi-
ronmental repercussions.

2.3. How do you choose a standard to use?

If government regulations mandate SRs, the first thing to do is determine which frame-
works comply with those requirements and/or whether the government has its delivery
format. Some disclosure frameworks may be more advantageous than others if the
business is in a certain industry sector. Consider the goal: for what kind of disclosure
is the standard intended to be used? The Greenhouse Gas Protocol serves as one
illustration of greenhouse gas emissions.

3. Research Methods

Scope reviews are a method used in research. A scoping review is utilized to find
pertinent material on a given topic using various research techniques [34]. The issue
that will be raised is the future direction of sustainability accounting at a conceptual level,
and the data used in the research are reviews of national journal articles and interna-
tional journals with the Keywords sustainability accounting, sustainability reporting and
sustainable development. A scoping review utilizes multiple sources of similar research
articles to find answers to questions related to the research topic. Subsequently, a
conclusion was drawn after articles were located and literature was chosen, mapped,
gathered, and organized.

4. Results and Discussion

The discussion was divided into four categories based on the scoping review: the
rationale behind implementing sustainability accounting, its components, its framework,
the role of accountants in sustainability reporting, and conceptually, the future directions
of sustainability accounting.

4.1. Motivation to implement sustainability accounting

Sustainability accounting is practiced for four basic reasons. Greenwashing comes first.
This idea refers to a scenario in which a business spends a lot of effort and resources
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portraying itself as a welcoming atmosphere, even though it is not. Businesses can
deceive the public into believing that their policy objectives favor environmentally and
socially sustainable products using various strategies. [35,36]. They create the illusion
that organizations are doing more to protect the environment than they do. To reduce
greenwashing, sustainability accounting, also known as sustainability reporting, ensures
that organizations do what they say they do to protect the environment. Sustainability
accounting also allows organizations to report on their actions to protect the environ-
ment. Secondly, mimicry and industrial pressure. Mimicry and industry demands are also
driving sustainability accounting. Almost every business is experiencing a shift towards
sustainability around the world. Some sectors, such as sustainable banking, sustainable
marketing, and sustainable development, have started considering sustainability in their
practices. Each industry is copying the other to fend off criticism that it’s a problem.
Consequently, there is increasing pressure on the accounting discipline and profession
to understand how social and environmental factors impact business performance and
to integrate pertinent social and environmental elements into all accounting aspects.

Thirdly, legislative pressure. An additional source of motivation is legislative pressure.
Laws that force organizations to comply with certain sustainability disclosures and
reporting standards pressures can create legislative pressure [37]. In some countries,
sustainability reporting is supported by legislation by securities and exchange commis-
sions, such as in the UK, USA, China and India. In many other countries, the relevance
of sustainability information changes over time, making it difficult to ascertain which
information is relevant to investors at any given moment. When a climate is present,
e.g., a crisis, environmental disclosures can greatly assist decision-making; however,
they are less beneficial in the context of stability. As a result, enforcing mandatory
regulations can lead to sustainability reporting and the exposure of information useless
to investors. Fourth, gaining legitimacy by putting pressure on holders. Pressure from
interest holders and validity serve as another reason for continuity of accountability. Due
to stakeholder concerns, organizations are forced to convert from traditional accounting
to continuity accounting. Organizations can validate their legitimacy in the eyes of the
public and the environment by transitioning from conventional accounting to continuity
accounting. Thanks to holders ’ interest in continuity accounting, accounting and sus-
tainable development may be more closely aligned [38]. This will ensure that social,
economic, and environmental factors are considered in sustainability accounting.
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4.2. Sustainability accounting aspects

There are several aspects of sustainability accounting, among others: Confession iden-
tification influences the negative activity of business companies on the environment in
accounting practice. Identify, search, and examine problems in the field of accounting
conventions that are contradictory to environmental and social criteria and provide
solutions. Consider gathering suggestions for enhancing the atmosphere in traditional
accounting practice. Creation of new accounting system formats, both financial and
non-financial, and a decision-management-friendly environment that supports system
control. Determine the costs and income from various environmental improvement
programs if the corporation is more concerned with the environment and society.
Creation of exams, work forms, and internal and external reporting organizations.

4.3. Sustainability accounting framework

As part of the accounting reporting package, financial (economic), social, environmental,
and accounting information are combined so that stakeholders can use them to assess
and make decisions about economic investment, management, etc. The goal is for
stakeholders, including management, shareholders, creditors, customers, consumers,
employees, governments, and the general public, to be able to view and thoroughly
assess the financial position and business performance, risks, growth prospects, and
profit performance and sustainability of the company before making economic and
non-economic decisions.

However, to move in this direction, major obstacles remain in successfully integrating
sustainability into organizational processes. Being able to define “sustainable devel-
opment” is the first step toward solving one of the biggest problems in the subject
of sustainability accounting. The Brundtland Report defines “sustainable development”
as “development that meets present needs without compromising the ability of future
generations to meet their own needs. The seventeen Sustainability Development Goals
(SDGs) elements make up the manifestation of sustainable development in practice.

The 2022 Report states that Indonesia has accomplished 69.16% of the SDG objec-
tives. This achievement increased compared to 2015, when the score was still 65.03%
[40]. However, Indonesia will continue to be classified as a “red” country or as facing
significant difficulties until 2022 regarding addressing issues like hunger, health, urban
sustainability, protecting land and marine ecosystems, peace, justice and institutions,
and international cooperation. According to United Nations estimates, Indonesia’s SDG
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Figure 3: Sustainable Development Goals [39].

accomplishments in 2022 will place it 82nd out of 163 countries. As can be seen from
the table, Indonesia is now ranked fifth in Southeast Asia.

President Joko Widodo released a new Presidential Regulation (Perpres) in Septem-
ber 2022 to boost performance in reaching the SDGs concerning this criterion. “With the
enactment of Presidential Regulation No. 111 of 2022 on the Implementation of Achiev-
ing the Sustainable Development Goals, it is expected that the National Sustainable
Development Goals in 2024 can be achieved more quickly and more purposefully,”
stated the Coordinating Ministry for Maritime Affairs and Investment in a press release
on Monday, June 26, 2022 [41]. Regarding nations’ advancement toward the Sustainable
Development Goals (SDGs) of the United Nations (UN), the US is rated 41st, surpassing
both Bulgaria and Cuba. Political historian Kathleen Frydl said on September 15 that
racism and a passion for “American exceptionalism” were “the inevitable result of two
problems” that led to the ranking. More reports reveal the “ills” plaguing America today,
such as the escalation of gun violence and the unprecedented effects of the pandemic.

The ranking is based on how far a country has achieved the UN Sustainable Develop-
ment Goals. The 17 points are meant to symbolize societal progress, including tangible
achievements like “clean water and sanitation” and “zero hunger”, as well as less
obvious goals like “quality education” and “responsible consumption and production”.
The UN website explains the 2030 Agenda for Sustainable Development, which has
been accepted for implementation by all UN member states. Scandinavian nations are
top-ranked in the UN rating for 2022, with Finland in first position and Denmark, Sweden,
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and Norway in the top four. The first non-European country to make the list is Japan,
which narrowly comes in at number twenty [42].

4.4. The Role of accountants in sustainability reporting

Accountants do more than create reports; they play many different functions. To support
sustainable growth, accountants uphold the company’s commitment to upholding its
values. They are known as “value keepers”. Accountants are important in strengthening
institutions that improve people’s lives. Accountants can support sustainable economic
growth by maintaining quality report finances and reporting on corporate sustainability.
Accountants contribute to building governance and planning for company sustainability.
To achieve sustainable development objectives, the accountant’s

Conceptually speaking, sustainability accounting can assist businesses in identifying
and evaluating social and environmental problems. Organizations can devote vital
resources to promoting continuous sustainability for the benefit of society and the
environment with the help of sustainability accounting, which can offer a reporting
structure. Understanding sustainability accounting is the first step towards establishing
sustainability accounting standards.

4.5. Future directions for sustainability accounting at a conceptual
level

This study has several highlights for sustainability accounting implementation. First, con-
sider the governance and societal concerns that sustainability accounting raises. Social
and governance challenges include pay disparity, ethical diversity among employees,
customer happiness, female participation on boards, quality of human resources, and
community acceptance, which demand more attention from organizations. Second,
examining the necessity of developing new reporting and accounting guidelines for
sustainability. It is vital to assess the viability of introducing new sustainability accounting
and reporting standards to decide which approach is more appropriate for handling
expenses, conflicts of interest, political economy difficulties, and state issues. Examining
the limits of sustainability accounting comes in third. The main areas of limitation are
governance, social, and environmental concerns. As a result, the accounting industry
must comprehend the constraints of sustainability. Future research should look at other
limitations related to sustainability accounting. Fifth, develop sustainability performance
indicators that are relevant to stakeholders. To develop key performance indicators in

DOI 10.18502/kss.v9i20.16499 Page 188



3rd JESICA

sustainability reporting, several indicators are being pursued that are more relevant to
stakeholders [43]. Future studies should determine the key performance most relevant
and important to stakeholders based on specific criteria.

Over the past 20 years, the accounting industry has seen numerous significant devel-
opments. However, sustainability accounting is still relatively new in certain nations.
More organizations starting to consider environmental and social aspects in their oper-
ations will accelerate the development of sustainability accounting in many countries.
When viewed through the accounting lens, the sustainability accounting framework
views accounting as a tool for fostering long-lasting relationships with the company’s
internal and external stakeholders and an information process that supports manage-
ment in decision-making. However, in the terrain of accounting research, the sustain-
ability accounting paradigm can act as a benchmark. Potential study topics include
the future direction of sustainability accounting research and the advancement of
accounting in the fields of science, politics, law, practicality, data processing, ethics,
society, and institutional issues.

5. Conclusion

This paper addresses sustainability accounting in light of positive and normative
accounting theories. As a normative remedy, a conceptual framework is suggested.
Furthermore, this study is cognitive, highlighting normative and practice-related tenden-
cies and evaluating the advancement of accounting as a science from the perspective
of normative and positive accounting theories. This article concludes, theoretically,
that sustainability accounting can help firms identify and evaluate social and environ-
mental challenges. This study provides the conceptual advancement of sustainability
accounting. The contribution of accounting to sustainable development is known
as sustainability accounting. In many nations, sustainability accounting is becoming
more and more significant. According to this research, accountants are necessary
for sustainable economic growth. Accountants should be able to make sustainability
reports equivalent to financial reports. They must also be able to assess the quality
of sustainability reports. Besides that, accountants also provide standards useful in
preparing sustainability reports.

The author’s subjectivity concerning sustainable accounting is a limitation of this
article. The three primary boundaries to advancing sustainability accounting—technical,
practical, and methodological—require conceptualization. More thorough test findings
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can be obtained by conducting interviews with academics, practitioners, and managers
of businesses that have adopted sustainability accounting in future studies.

References

[1] Rosadi R. Tujuh isu lingkungan hidup yang menjadi perhatian utama
2023. https://prcfindonesia.org/tujuh-isu-lingkungan-hidup-yang-menjadi-perhatian-
utama/.

[2] Zyznarska-Dworczak B. Sustainability accounting—cognitive and
conceptual approach. Sustainability (Switzerland) 2020;12:1–24.
https://doi.org/10.3390/su12239936.

[3] Sidiq FM, Surbakti LP, Sari R. Disclosure of sustainability report: Concentration
of Pengungkapan sustainability report: konsentrasi kepemilikan dan kepemi-
likan institusional. Studi Akuntansi Dan Keuangan Indonesia 2021;4:78–88.
https://doi.org/10.21632/saki.4.2.78-88.

[4] Lako A. Akuntansi hijau: isu, kerangka konseptual dan aplikasi. Salemba Empat;
2018.

[5] Lamberton G. Sustainability accounting—a brief history and conceptual framework.
Accounting Forum 2005;29:7–26. https://doi.org/10.1016/j.accfor.2004.11.001.

[6] Ozili PK. Sustainability accounting. Elsevier BV; 2021.
https://doi.org/10.2139/ssrn.3803384.

[7] Schaltegger S, Burritt RL. Sustainability accounting for companies: Catchphrase or
decision support for business leaders? Journal of World Business 2010:375–84.
https://doi.org/10.1016/j.jwb.2009.08.002.

[8] Thomson I. Mapping the terrain of sustainability accounting. In: Unerman J, Bebbing-
ton J, O’Dwyer B, editors. Sustainability Accounting and Accountability, London Dan
New York: Routledge: 2007, p. 19–37. https://doi.org/10.4324/NOE0415384889.pt1.

[9] Ozili PK. Financial inclusion: globally important determinants. Financial Internet
Quarterly 2021;17:1–11. https://doi.org/10.2478/fiqf-2021-0023.

[10] World Commission on Environment and Development. Report of the World
Commission on Environment and Development: Our Common Future. 1987.
https://sustainabledevelopment.un.org/content/documents/5987our-common-
future.pdf

[11] Activesustainability.com. Do you know when sustainability first appeared? n.d.
https://www.activesustainability.com/sustainable-development/do-you-know-when-
sustainability-first-appeared/?_adin=2012184694.

DOI 10.18502/kss.v9i20.16499 Page 190



3rd JESICA

[12] Clarkson PM, Overell MB, Chapple L. Environmental reporting and its
relation to corporate environmental performance. Abacus 2011;47:27–60.
https://doi.org/10.1111/j.1467-6281.2011.00330.x.

[13] Gray R, Kouhy R, Lavers S. Corporate social and environmental
reporting. A review of the literature and a longitudinal study of UK
disclosure. Accounting, Auditing & Accountability Journal 1995;8:47–77.
https://doi.org/10.1108/09513579510146996/FULL/PDF.

[14] Sahay A. Environmental reporting by Indian corporations. Corporate Social Respon-
sibility and Environmental Management 2004;11:12–22. https://doi.org/10.1002/csr.51.

[15] Jones MJ. Accounting for the environment: Toward a theoretical perspective
for environmental accounting and reporting. Accounting Forum 2010;34:123–38.
https://doi.org/10.1016/j.accfor.2010.03.001.

[16] Larrinaga-Gonzalez C, Bebbington J. Accounting change or institutional
appropriation?—A case study of the implementation of environmental
accounting. Critical Perspectives on Accounting 2001;12:269–92.
https://doi.org/10.1006/cpac.2000.0433.

[17] Dillard J. Legitimizing social accounting projects: An ethics of accountability. In
Accounting for sustainability and accountability. Sustainability Accounting and
Accountability, 2014, p. 251–65. https://doi.org/10.4324/9781315848419-27.

[18] Perkiss S, Tweedie D. Social accounting into action: Religion as ‘moral
source.’ Social and Environmental Accountability Journal 2017;37:174–89.
https://doi.org/10.1080/0969160X.2017.1312473.

[19] Retolaza JL, San-José L, Ruíz-Roque ni M. Social accounting for sustainability:
Monetizing social value. 2016. https://doi.org/10.1007/978-3-319-13377-5.

[20] Ball A, Craig R. Using neo-institutionalism to advance social and envi-
ronmental accounting. Critical Perspectives on Accounting 2010;21:283–93.
https://doi.org/10.1016/j.cpa.2009.11.006.

[21] Brennan NM, Merkl-Davies DM. Rhetoric and argument in social and environmental
reporting: The Dirty Laundry case. Accounting, Auditing & Accountability Journal
2014;27:602–33. https://doi.org/10.1108/AAAJ-04-2013-1333.

[22] Cormier D, Ledoux M, Magnan M. The informational contribution of social and
environmental disclosures for investors. Management Decision 2011;49:1276-1304.
https://doi.org/10.1108/00251741111163124.

[23] Carnevale C, Mazzuca M, Venturini S. Corporate social reporting in European banks:
Its impact on firm market value. Corporate Social Responsibility and Environmental
Management 2012;19:159–77. https://doi.org/10.1002/csr.262.

DOI 10.18502/kss.v9i20.16499 Page 191



3rd JESICA

[24] Sotorrío LL, Sánchez JLF. Corporate social reporting for different audiences: The
case of multinational companies in Spain. Corporate Social Responsibility and
Environmental Management 2010;17:272–83. https://doi.org/10.1002/csr.215.

[25] Dagilienė L, Nedzinskienė R. An institutional theory perspective on non-financial
reporting: The developing Baltic context. Journal of Financial Reporting and
Accounting 2018;16:490–521. https://doi.org/10.1108/JFRA-06-2016-0054.

[26] Torre M La, Sabelfeld S, Blomkvist M, Tarquinio L, Dumay J. Harmonizing
non-financial reporting regulations in Europe: Practical strengths and projec-
tions for future research. Meditari Accountancy Research 2018;26:598–621.
https://doi.org/10.1108/MEDAR-02-2018-0290.

[27] Stolowy H, Paugam L. Expansion of non-financial reporting: an
exploratory study. Accounting and Business Research 2018;48:525–548.
https://doi.org/10.1080/00014788.2018.1470141.

[28] Khan T, Ozili PK. Do investment funds care about the environment? Evidence from
faith-based mutual funds. New Challenges for Future Sustainability and Wellbeing,
2021, p. 341–362. https://doi.org/10.1108/978-1-80043-968-920211018.

[29] Freeman RE. Strategic management: a stakeholder approach. Boston: Boston :
Pitman; 1984.

[30] Rankin M, Ferlauto K, McGowan S, Stanton P. Contemporary issues in accounting.
John Wiley & Sons Australia, Ltd; 2012.

[31] Setyaningrum DA. Pengaruh implementasi corporate social responsibility terhadap
kesejahteraan hidup masyarakat (studi kasus Pada PT. APAC Inti Corpora, Bawen).
Universitas Diponegoro, 2011.

[32] Kerner SM. Tanggung jawab sosial perusahaan n.d. https://www-
techtarget-com.translate.goog/searchcio/definition/corporate-social-responsibility-
CSR?_x_tr_sl=en&_x_tr_tl=id&_x_tr_hl=id&_x_tr_pto=tc.

[33] Oxford Analytica. The future of sustainability reporting standards. 2021.

[34] Arksey H, Malley LO. Scoping studies: Towards a methodological frame-
work. International Journal of Social Research Methodology 2005;8:19–32.
https://doi.org/10.1080/1364557032000119616.

[35] Delmas MA, Burbano VC. Factors driving greenwashing. California Management
Review 2011;54:64–87. https://doi.org/10.1525/cmr.2011.54.1.64.

[36] Seele P, Gatti L. Greenwashing revisited: In search of a typology and accusation-
based definition that incorporates legitimation strategies. Business Strategy and the
Environment 2017;26:239–52. https://doi.org/10.1002/bse.1912.

DOI 10.18502/kss.v9i20.16499 Page 192



3rd JESICA

[37] Miralles-Quiros M del M, Miralles-Quiros JL, Arraiano IG. Sustainable development,
sustainability leadership and firm valuation: Differences across Europe. Business
Strategy and the Environment 2017;26:1014–28. https://doi.org/10.1002/bse.1964.

[38] Schneider A. Reflexivity in sustainability accounting and management: Transcending
the economic focus of corporate sustainability. Journal of Business Ethics
2015;127:525–36. https://doi.org/10.1007/s10551-014-2058-2.

[39] Badan Pemeriksa Keuangan. Peran Badan Pemeriksa Keuangan Republik Indonesia
Dalam Sustainable Development Goals (SDGs). 2022.

[40] United Nations. The sustainable development goals report 2022. 2022.

[41] Ahdiat A. Pencapaian SDGs Indonesia masih kalah dari Malaysia pada
2022 2022. https://databoks.katadata.co.id/datapublish/2022/10/25/pencapaian-
sdgs-indonesia-masih-kalah-dari-malaysia-pada-2022.

[42] Antara SBUS. https://koran-jakarta.com/amerika-serikat-turun-peringkat-dalam-
mencapai-sdgs-pbb? 2022. https://koran-jakarta.com/amerika-serikat-turun-
peringkat-dalam-mencapai-sdgs-pbb?

[43] Gnanaweera K a. K, Kunori N. Corporate sustainability reporting: Linkage of corporate
disclosure information and performance indicators. Cogent Business & Management
2018;5:1423872–1423872.

DOI 10.18502/kss.v9i20.16499 Page 193


	Introduction
	Literature Review 
	Sustainability concept
	Sustainability reporting standards
	How do you choose a standard to use?

	Research Methods
	Results and Discussion
	Motivation to implement sustainability accounting
	Sustainability accounting aspects
	Sustainability accounting framework
	The Role of accountants in sustainability reporting
	Future directions for sustainability accounting at a conceptual level

	Conclusion
	References

