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Abstract.
Environmental performance is a measure created by the Government to determine
the company’s concern for the environment. Environmental costs are sacrifices
made by companies to obtain good environmental performance. In addition,
companies can disclose information about the activities they have carried out to
preserve the environment. The purpose of this study was to determine the effect
of environmental costs on environmental performance, mediated by environmental
information disclosure. Data were obtained from the annual reports of 12 manufacturing
companies in Indonesia, registered from 2015-2019. These companies were selected
using purposive sampling. The results indicated that: 1) environmental costs had
no effect on environmental performance; 2) environmental costs had a positive
and significant effect on disclosure of environmental information; 3) disclosure of
environmental information had a positive and significant effect on environmental
performance; and 4) disclosure of environmental information mediated the effect
of environmental costs on environmental performance. Based on these findings,
Indonesian manufacturing companies should increase the quality of their disclosure of
environmental information.
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1. Introduction
The problem of environmental damage caused by waste from the company’s operational
activities continues to occur, especially in Indonesia. This is because the company
is still oriented to get the maximum profit possible, so that it ignores other aspects,
especially the environment. Environmental pollution due to waste from operational
activities, especially in manufacturing companies, is still in the spotlight. This is because
the waste from the company’s operational activities not only damages the environment
but also has an impact on the community around the company. Companies must be able
to maintain environmental sustainability in order to obtain acceptance (legitimacy) from
stakeholders, especially the community and government [1]. The company must be able
to preserve the surrounding environment so that the resulting waste does not disturb
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the community, so that the company obtains legitimacy from the community. In addition,
companies must also be able to comply with applicable environmental regulations in
order to gain legitimacy from the government. According to [2] these two things must
be fulfilled to ensure the going concern company.
The Indonesian government has created various policies and regulations to encourage companies to maintain environmental sustainability. the efforts to monitor the company’s concern level for environmental sustainability is the creation of PROPER. PROPER
is Company Performance Rating Program in Environmental Management. The Ministry
of Environment and Forestry (KLHK) made PROPER to measure company compliance
with environmental laws and regulations. The PROPER rating shows the company’s
environmental performance in preventing and overcoming environmental damage. The
PROPER rating is obtained by the company through a direct assessment. The Ministry
of Environment and Forestry will measure all cpmpany waste to comply with the established regulations. This is a real effort made by the government to create a company
with a profit , people, and planet orientation. Profit, people and the planet orientation is
called the triple bottom line principle created by [3]. The company’s success in realizing
the triple bottom line principle will ensure the assurance of the concept of sustainable
development (sustainability development). Sustainable development is the principle of
ensuring the availability of resources for current and future generations, so that there
is an equal amount of human ability to meet current and future needs. The principle of
sustainable development focuses on the principle that humans at this time must also
think about the availability of resources for the survival of future generations.
Academics, especially in the field of accounting, participate in realizing the triple
bottom line principle by creating an environmental accounting system [4]. Environmental accounting focuses on disclosing information related to environmental costs,
so that company orientation does not only generate profits but also pays attention to
environmental aspects [5]. The application of environmental accounting in the company
will result in better decisions taken by company management by taking into account
the equality of profit, people, and planet. Environmental costs are an allocation of costs
made by companies to preserve the environment. Efficient allocation of environmental
costs will focus on the costs of preventing and detecting environmental damage so
that waste management does not occur. Environmental cost efficiency must be successfully realized by the company in order to achieve harmony between the profits
without sacrificing environmental aspects. The company’s success in aligning profits
with environmental concerns is a realization of the triple bottom line principle and can
increase the environmental performance company’s.
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In addition to information related to environmental cost allocations, companies can
convey information related to activities that have been carried out to prevent and
mitigate environmental damage through environmental information disclosure. Environmental information disclosure contains information related to company policies related
to environmental impacts generated by companies that aim to improve environmental
performance [6]. The phenomenon of low awareness of manufacturing companies to
disclose environmental information is an important topic [7]. Environmental information
disclosure is a form of transparency of the company’s concern for the environment
that can increase the company’s image, increase investor confidence, and consumer
loyalty [8]. Environmental information disclosure provides information to external parties
regarding the company’s efforts to mitigate environmental damage and comply with
government regulations in the environmental sector. This will improving the company’s
environmental performance and company legitimacy. Based on the explanation above,
the researcher is interested in conducting research with the title ”Does Environmental
information disclosure Mediate the Effect of Environmental Costs on Environmental
Performance?”.

2. Literature Review
2.1. Legitimacy Theory
[9] define the concept of legitimacy which is the basis for the creation of the theory of
legitimacy. The concept of legitimacy is a condition when the company’s value system
is part of a social value system. The legitimacy of the company will be threatened if
there are differences between the two value systems. [10] states that legitimacy can be
obtained if there is a match between the company’s values and social values, so that
the company’s activities must be in accordance with the values/norms and regulations
that apply in society. When the company’s existence starts to be incompatible with
the existing value/norm system in society, the company’s legitimacy can be threatened
[11]. Companies must be able to maintain their legitimacy to ensure the going concern
company [2]. The disclosure of environmental costs carried out by the company will
provide information related to the funds allocated as a corporate environmental concern
[5]. This shows the synergy between the company and the environmental aspects, which
indicates that the company has succeeded in gaining legitimacy from the community
and has an impact on the company’s survival. Environmental information disclosure and
environmental costs must be carried out by the company as a step to gain recognition
DOI 10.18502/kss.v7i14.12024
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in the community that the company cares for the environment [12]. The sacrifices made
by the company through cost allocation and disclosure of environmental information
will affect the level of company compliance with environmental regulations. The level
of company compliance in complying with regulations or regulations related to the
environmental sector will be assessed by the Ministry of Environment and Forestry
through PROPER [13]. The PROPER rating results will show level of company compliance
with applicable regulations. The higher the PROPER rating a company gets, the more
it shows that the company cares about the environment. This will impact on increasing
the legitimacy of the company and the survival of the company in the community [2].

2.2. Environmental Performance
[14] defines environmental performance as the company’s achievements as a result of
the efforts that have been made to preserve the environment. In Indonesia, environmental performance is measured using the PROPER rating organized by the Ministry of
Environment and Forestry. The PROPER rating is obtained based on the results of the
Ministry of Environment and Forestry’s assessment of the company’s efforts to comply
with regulations set by the government, especially regarding environmental aspects
and company innovation to preserve the environment [15]. The PROPER ranking is
shown using five color levels, including gold, green, blue, red, and black. Gold indicates
the highest-rated environmental performance, while black indicates the lowest-rated
environmental performance.

2.3. Environmental Cost
Environmental costs consist of prevention costs, detection costs, internal and external
failure costs which are the allocation of costs to carry out activities as an effort to preserve the environment [16]. This definition is supported by the opinion of [5] which states
that environmental costs are costs allocated by companies as a result of operational
activities carried out. Environmental costs have an influence on improving company
performance. It has an impact on customer satisfaction, investors and success in meeting applicable regulations, especially in the environmental sector [17]. The company’s
environmental costs must be controlled in order to obtain efficient environmental costs,
so that the company is still able to generate profits [18]. According to [17] in order for
environmental costs to be efficient, companies must focus on prevention costs which
DOI 10.18502/kss.v7i14.12024
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aim to prevent environmental damage. Environmental costs are sacrifices made by a
company to prevent and overcome environmental damage for its operational activities.
Company must control environmental costs so as not to threaten the company’s ability to
generate profits, so that environmental costs must be allocated efficiently and on target.
The environmental cost allocated by the company is an effort to comply with government
regulations related to the environmental sector. Researchers suspect that companies
that succeed in allocating environmental costs efficiently are a form of compliance
with government regulations in the environmental sector. This will have an impact on
increasing the company’s environmental awareness which can improve the company’s
environmental performance. The hypothesis proposed by the researcher based on the
explanation above is:
H1: Environmental costs have a significant effect on environmental performance
According to [16] environmental costs are an allocation of costs to reduce environmental damage due to the company’s operational activities. The company will strive to detect
and prevent environmental damage to reduce the environmental costs, thus creating
efficient environmental costs. Environmental cost efficiency needs to be carried out by
companies so that there is harmony between the company’s environmental concerns
and the company’s ability to generate profits [19]. Researchers suspect that companies that have allocated environmental costs will disclose environmental information
as additional information related to activities that have been carried out to manage
environmental damage. This is because the environmental information disclosure is a
realization of the costs incurred by the company. The research’s hypothesis based on
this explanation is:
H2: Environmental costs have a significant effect on environmental information disclosure

2.4. Environmental Information Disclosure
Environmental information disclosure contains information about environmental activities carried out by companies to preserve the environment [20]. This definition is
supported by [21] which states that environmental information disclosure is information
that contains social responsibility activities carried out by companies, especially to
prevent and overcome environmental damage. Environmental information disclosure
includes voluntary disclosures that are measured using guidelines from the Global
Reporting Initiative (GRI) by adding up the number of items disclosed by the company
[22]. Environmental information disclosure is additional information about the company’s
DOI 10.18502/kss.v7i14.12024
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efforts to preserve the environment. Environmental information disclosure will provide
information related to activities that have been carried out to prevent and manage
environmental damage resulting from the company’s operational activities. Company’s
Environmental information disclosure will prove the company’s concern for the environment, thereby enhancing the company’s image to external parties. Researchers
suspect that the more information a company delivers regarding its concern for the
environment, the better external parties’ perceptions of the company will be, so the
company’s environmental performance will increase. The hypothesis proposed by the
researcher based on this explanation is:
H3: environmental information disclosure affects environmental performance.

3. Research Method
Secondary data sourced was used in this study from financial reports and annual reports.
The researcher obtained the data through the website of the Indonesia Stock Exchange
(BEI) and / or the company website. The population of this research is all manufacturing
companies listed on the IDX from 2015-2019.
Purposive sampling is used to select research samples. Certain criteria are used to
select research samples using the purposive sample method that have been determined
by the researcher. Several criteria were determined for selecting research samples,
including manufacturing companies in Indonesia that published annual reports and
financial reports from 2015 to 2019 through the IDX website and/or company websites,
manufacturing companies that obtained a PROPER assessment and that presented
environmental costs in the report, annual or financial reports, as well as, manufacturing
companies that make financial reports using the rupiah currency and present complete
data for research variables.

Table 1: Research Sample.
Information

amount

Manufacturing companies listed on the IDX from 2015-2019

159

Companies that do not match the sample criteria

(147)

Companies according to the sample criteria

12

Company as sample (5 years)

60

The data did not match the sample criteria

(11)

The amount of sample data used

49

Source: study sample criteria, 2021
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The number of data samples obtained by researchers based on predetermined
criteria were 49 company data. The Structural Equation Modeling (SEM) method is
used to test research hypotheses using the WarpPLS software.

3.1. Environmental Cost
Environmental costs are an allocation of costs sacrificed by companies to manage
environmental damage. The cost of preventing environmental damage, the cost of
detecting environmental damage, the cost of internal failure, and the cost of external
failure are the four components of environmental costs. Comparison of the total costs
incurred for CSR activities with net profit after tax is a method used to calculate the
environmental cost ratio [23]. The environmental cost ratio formula is as follows:
𝐸𝑛𝑣𝑖𝑟𝑜𝑛𝑚𝑒𝑛𝑡𝑎𝑙 𝑐𝑜𝑠𝑡 𝑟𝑎𝑡𝑖𝑜 =

∑ 𝐸𝑛𝑣𝑖𝑟𝑜𝑛𝑚𝑒𝑛𝑡𝑎𝑙 𝑐𝑜𝑠𝑡
∑ 𝑁𝑒𝑡 𝑝𝑟𝑜𝑓 𝑖𝑡 𝑎𝑓 𝑡𝑒𝑟 𝑡𝑎𝑥

3.2. Environmental Information Disclosure
Environmental information disclosure provides information about the activities carried
out by the company to manage environmental damage that occurs as a result of the
company’s operational activities and to preserve the environment. Measure environmental information disclosure using the comparison of the number of items disclosed with
all items in the sub-chapter of the environmental dimensions contained in the Global
Reporting Initiative (GRI) G4 Guidelines. Environmental information disclosure consists
of 34 items. The number of items disclosed by the company was assessed using the
total score obtained [12]. Items disclosed by the company are given a value of 1, while
items that are not disclosed by the company are assigned a value of 0. Environmental
information disclosure is calculated using the following formula:
𝐸𝑛𝑣𝑖𝑟𝑜𝑛𝑚𝑒𝑛𝑡𝑎𝑙 𝑖𝑛𝑓 𝑜𝑟𝑚𝑎𝑡𝑖𝑜𝑛 𝑑𝑖𝑠𝑐𝑙𝑜𝑠𝑢𝑟𝑒 =

∑

𝐼𝑡𝑒𝑚𝑠 𝑑𝑖𝑠𝑐𝑙𝑜𝑠𝑒𝑑 𝑏𝑦 𝑡ℎ𝑒 𝑐𝑜𝑚𝑝𝑎𝑛𝑦

3.3. Environmental Performance
Environmental performance is the company’s success in reducing environmental damage caused by operational activities by making facilities and utilizing the company’s
capabilities. This research measure a company’s environmental performance using The
PROPER rating. The scoring for the PROPER ranking is presented in the table below:
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Table 2: PROPER score.
PROPER level Gold (Emas)

Green (Hijau) Blue (Biru)

Red

Black

Score

4

2

1

5

3

Source: KLHK, 2021

4. Research Results
4.1. Descriptive statistical analysis

Table 3: Descriptive statistics.
Variable

N

Minimum

Maximum

Mean

Standard
Deviation

Environmental Cost 49 0.0028

0.2635

0.0653 0.0725

Environmental Infor- 49 4.00
mation Disclosure

14.00

9.510

2.6230

Source: processed data, 2021The values of descriptive statistical analysis are presented in table 3. The average value of environmental information disclosure is 9,510,
meaning that manufacturing companies in Indonesia on average disclose environmental
information are 9,510. The average value of the environmental cost variable is 6.53%,
meaning that manufacturing companies in Indonesia have an average environmental
cost of 6.53% of net profit after tax.

Table 4: Descriptive statistical of environmental performance.
PROPER level

Company Frequency

5 (Gold)

1

4 (Green)

12

3 (Blue)

34

2 (Red)

2

1 (Black)

0

Total

49

Source: processed data, 2021
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4.2. The environmental performance variable is a variable with a
nominal scale, so that the descriptive statistical presentation
for environmental performance is presented using frequency.
The frequency of companies obtaining Gold PROPER rating
is 1; green as much as 12; blue as many as 34; red as much
as 2; and neither has earned a black PROPER rating. Based
on these descriptive statistics, the majority of manufacturing
companies in Indonesia received a Blue PROPER rating, which
means that Indonesian manufacturing companies have met
the standards of the Ministry of Environment and Forestry.
Goodness of fit test
Table 5: Goodness of Fit Model.
Result

P-Value

Criteria

APC = 0,349

P < 0,001

Good if P < 0,05

Supported

ARS = 0,269

P = 0,002

Good if P < 0,05

Supported

P<5

Supported

AVIF = 1,292

Source: Output WarpPLS The fit index model shows the suitability of the model with
the data and shows the quality of the research model, so this measure is important
in data management with WarpPLS. Fit indices are measured by the results of APC
(Average Path Coefficient), ARS (Average R-Squared), and AVIF (Average Variance
Inflation Factor). ARS and APC are said to be good if the P value is <0.05, while AVIF
is accepted if the P value is <= 5 and ideally <= 3.3. The results in table 5, APC has a
P value <0.001 which is smaller than <0.05 and ARS has a P value = 0.002 which is
smaller than <0.05, so APC and ARS are supported. The AVIF value = 1.292 which is
smaller than <5, so the AVIF value of this study is supported. Based on these results,
this research model can be used to test the hypothesis because the interpretation of
the research indicators has met the criteria for the goodness of fit model value [24].
Hypothesis Test
Table 6: Hypothesis Test.
Hypothesis

Variable

Path
coefficient

P-value

Significance

H1

RBL � KLP

0.12

0.11

Not significant Not
supported

H2

RBL � PIL

0.64

<0.01

Significant

Supported

H3

PIL � KLP

0.29

<0.01

Significant

Supported

Result

Source: processed data, 2021

Information
DOI 10.18502/kss.v7i14.12024

Page 728

ICESRE 2021

RBL = Rasio Biaya Lingkungan (Environmental
Cost)
PIL = Pengungkapan Informasi Lingkungan
(Environmental Information Disclosure)
KLP = Kinerja Lingkungan Perusahaan
(Environmental Performance)
Based on table 6, the results of the first hypothesis test have a significance value
of 0.11 which is greater than the significance level of 0.05. This value proves that
environmental costs have no significant effect on environmental performance, so it
can be concluded that the first hypothesis is not supported. Environmental costs are
funds allocated by companies to prevent and mitigate environmental damage. Environmental costs have no effect on environmental performance because companies in
Indonesia have not reported environmental costs in a special report and the company’s
environmental performance tends to be consistent every year [17]. In addition, the
environmental performance shown by the PROPER rating is directly assessed by the
Ministry of Environment and Forestry regardless of the amount of costs incurred by the
company. The PROPER assessment is carried out directly by the Ministry of Environment
and Forestry by visiting the company and measuring the waste produced directly. The
results of this study support the results of research by [5].
The result of the second hypothesis test has a significance value <0.01 which is
smaller than the significance level of 0.05. This value proves that environmental costs
affect the environmental information disclosure, so it can be concluded that the second
hypothesis is supported. Companies that have allocated environmental costs will disclose environmental information as additional information related to activities that have
been carried out to manage environmental damage. This is because the environmental
information disclosure is a realization of the costs incurred by the company. The results
of this study are in accordance with the results of research by [7, 25, 26]
The third hypothesis test results have a significance value <0.01 which is smaller
than the significance level of 0.05. This value proves that the environmental information
disclosure has a significant effect on environmental performance, so it can be concluded
that the third hypothesis is supported. Environmental information disclosure by the
company will strengthen the perception of external parties regarding the company’s
concern in protecting the environment. Environmental information disclosure delivered
by the company will be proof of its concern for the environment and have an impact on
improving the company’s image, so that the company’s environmental performance will
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increase. The results of this study support the results of research by [27] which found
that environmental information disclosure has an effect on environmental performance.

5. Conclusion
Based on the explanation regarding the hypothesis test results obtained in this study,
it can be concluded that environmental costs have no effect on environmental performance, environmental costs have a positive and significant effect on environmental information disclosure, and environmental information disclosure has a positive
and significant effect on environmental performance. These results indicate that the
environmental information disclosure mediates the effect of environmental costs on
environmental performance. This is based on the results of hypothesis testing which
shows that there is no direct influence between environmental costs on environmental
performance. This research has limitations regarding the number of data samples
for the nominal disclosure of environmental costs and the environmental information
disclosure from 2015 to 2019. This is because, there are still a few manufacturing
companies in Indonesia that provide information related to costs incurred specifically
for environmental management and environmental information disclosure. In addition,
the PROPER ranking of manufacturing companies in Indonesia tends to be monotonous
every year. Future research is expected to find a solution to the limitations of current
research by increasing the number of samples of manufacturing companies in a wider
area or using samples of companies in other fields.

Acknowledgment
The authors would like to thank the Institute of Research and Community Services
Universitas PGRI Yogyakarta for funding this research. This research was funded by
Beginner Lecturer Research Grant from Institute of Research and Community Services
Universitas PGRI Yogyakarta, Indonesia.

References
[1] Cho CH, Patten DM. The role of environmental disclosures as tools of legitimacy:
A research note. Accounting, Organizations and Society. 2007;32(7-8):639-47.
https://doi.org/10.1016/j.aos.2006.09.009
DOI 10.18502/kss.v7i14.12024

Page 730

ICESRE 2021

[2] Irfansyah

I,

Ermaya

HN,

Septyan

K.

The

influence

of

environmental

performance, environmental disclosure and environmental cost on economic
performance.

EAJ

(Economic

and

Accounting

Journal).

2018;1(2):87-94.

https://doi.org/10.32493/eaj.v1i2.y2018. p87-94
[3] J. Elkington, “Partnerships fromcannibals with forks: The triple bottom line of 21stcentury business.,” Environmental Quality Management. vol. 8, no. 1, pp. 37–51, 1998
[4] A. Lako, “Ecological crisis and urgency of green accounting.,” Majalah AKUNTAN
Indonesia. vol. 2017, no. July-August, pp. 1–10, 2017.
[5] Mariani D. Pengaruh penerapan green accounting, kepemilikan saham publik,
publikasi csr terhadap pengungkapan csr dengan kinerja keuangan sebagai variabel
intervening (studi empiris pada perusahaan property dan real estate yang terdaftar
di bursa efek indonesia tah. Jurnal Akuntansi Dan Keuangan. 2017;6(2):141-60.
[6] M. Mikial, T. Marwa, L. Fuadah, and I. Meutia, “The Effects of Environmental
Performance and Environmental Information Disclosure on Financial Performance
in Companies Listed on the Indonesia Stock Exchange.,” In: Proceedings of the
4th Sriwijaya Economics, Accounting, and Business Conference. pp. 525–532.
SCITEPRESS - Science and Technology Publications (2018)
[7] Meiyana A, Aisyah MN. Pengaruh kinerja lingkungan, biaya lingkungan, dan ukuran
perusahaan terhadap kinerja keuangan dengan corporate social responsibility
sebagai variabel intervening. Nominal: Barometer Riset Akuntansi dan Manajemen.
2019;8(1):1-8. https://doi.org/10.21831/nominal.v8i1.24495
[8] Y. Ma, Q. Zhang, Q. Yin, and B. Wang, “The Influence of Top Managers
on Environmental Information Disclosure: The Moderating Effect of Company’s
Environmental Performance,.” International Journal of Environmental Research and
Public Health. vol. 16, no. 7, pp. 1–15, 2019
[9] Dowling

J,

organizational

Pfeffer

J.

behavior.

Organizational
Pacific

legitimacy:

Sociological

Social

Review.

values

and

1975;18(1):122-36.

https://doi.org/10.2307/1388226
[10] C. Deegan, “Introduction: The legitimising effect of social and environmental
disclosures – a theoretical foundation.,” Accounting, Auditing & Accountability
Journal. vol. 15, no. 3, pp. 282–311, 2002
[11] J. Bebbington, C. Larrinaga�González, and J.M. Moneva�Abadía, “Legitimating reputation/the reputation of legitimacy theory.,” Accounting, Auditing & Accountability
Journal. vol. 21, no. 3, pp. 371–374, 2008
[12] Nor NM, Bahari NA, Adnan NA, Kamal SM, Ali IM. The effects of environmental
disclosure on financial performance in Malaysia. Procedia Economics and Finance.
DOI 10.18502/kss.v7i14.12024

Page 731

ICESRE 2021

2016;35:117-26. https://doi.org/10.1016/s2212-5671(16)00016-2
[13] Derila CP, Evana E, Dewi FG. Effect of environmental performance and environmental
costs on financial performance with CSR disclosure as intervening variables.
International Journal for Innovation Education and Research. 2020;8(1):37-43.
https://doi.org/10.31686/ijier.vol8.iss1.2054
[14] Clarkson PM, Li Y, Richardson GD, Vasvari FP. Revisiting the relation
between environmental performance and environmental disclosure: An empirical analysis. Accounting, Organizations and Society. 2008;33(4-5):303-27.
https://doi.org/10.1016/j.aos.2007.05.003
[15] Shonhadji N. Financial performance to environmental disclosure with environmental
performance as moderation. International Journal of Research Science and
Management. 2018;5(8):183-91. https://doi.org/10.5281/zenodo.1405443
[16] Hansen DR, Mowen MM. Environmental cost management, management accounting.
Management Accounting. Thomson South Western, Toronto, 2005.
[17] B. Basuki and R.D. Irwanda, “Environmental cost analysis and reporting to measure
environmental performance in realizing eco-efficiency at PT Industri Kereta Api
(Persero).,” Asian Journal of Accounting Research. vol. 3, no. 2, pp. 169–180, 2018
[18] Basuki B, Irwanda RD. Environmental cost analysis and reporting to measure
environmental performance in realizing eco-efficiency at PT Industri Kereta Api
(Persero). Asian Journal of Accounting Research. 2018;12:635–654.
[19] Nuzula NF. Corporate environmental expense in the perspective of Japanese
investors: Merely another type of expense? Journal of International Business
Research. 2012;11:15-24.
[20] Berthelot S, Cormier D, Magnan M. Environmental, disclosure research: Review and
synthesis. Journal of Accounting Literature. 2003;22:1-44.
[21] Adriani A. Pengaruh tanggung jawab sosial perusahaan terhadap kualitas
pengungkapan informasi tanggung jawab sosial dan dampaknya pada nilai
perusahaan (Studi empiris pada perusahaan publik di Bursa Efek Indonesia). JWM
( Jurnal Wawasan Manajemen). 2015;3(1):15-31.
[22] Wahasusmiah R. Pengungkapan tanggung jawab sosial secara syariah terhadap
kinerja keuangan dan kinerja lingkungan. Competitiveness and government
incentive to take advantage of global economic opportunities. Diselenggarakan
Oleh: Fakultas Ekonomi Universitas Sriwijaya dan Ikatan Sarjana Ekonomi Indonesia
Cabang Palembang Palembang; 2015 November 27-28.
DOI 10.18502/kss.v7i14.12024

Page 732

ICESRE 2021

[23] Egbunike AP, Okoro GE. Does green accounting matter to the profitability of firms? A canonical assessment. Ekonomski Horizonti. 2018;20(1):17-26.
https://doi.org/10.5937/ekonhor1801017e
[24] Kock N. Factor-based structural equation modeling with WarpPLS. Australasian
Marketing Journal. 2019;27(1):57-63. https://doi.org/10.1016/j.ausmj.2019.02.002
[25] W. Setiawan, L.B. Hasiholan, and A. Pranaditya, “PENGARUH KINERJA LINGKUNGAN, BIAYA LINGKUNGAN DAN UKURAN PERUSAHAAN TERHADAP KINERJA
KEUANGAN DENGAN CORPORATE SOCIAL RESPONSIBILITY (CSR) SEBAGAI
VARIABEL INTERVENING (Studi Kasus Perusahaan Studi Kasus pada Perusahaan
Manufaktur yang terdaftar di Bursa .,” Jurnal Ilmiah Mahasiswa S1 Akuntansi
Universitas Pandanaran. vol. 4, no. 4, pp. 1–12, 2018.
[26] W.S.P. Tunggal and F. Fachrurrozie, “PENGARUH ENVIRONMENTAL PERFORMANCE, ENVIRONMENTAL COST DAN CSR DISCLOSURE TERHADAP FINANCIAL
PERFORMANCE.,” Accounting Analysis Journal. vol. 3, no. 3, pp. 310–320, 2014
[27] S. Ren, W. Wei, H. Sun, Q. Xu, Y. Hu, and X. Chen, “Can mandatory environmental
information disclosure achieve a win-win for a firm’s environmental and economic
performance?,.” Journal of Cleaner Production. vol. 250, no. March, pp. 1–31, 2020

DOI 10.18502/kss.v7i14.12024

Page 733

